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IN THE UNITED STATES 


Business Activity, as measured by the New York Times 
index, for the four weeks ending September 16 was down 
2 per cent from the previous four weeks and 1 per cent 
from the corresponding period in 1943 but for the first 8 
months of the year was 4 per cent above the corresponding 
period last year. Freight car loadings for the same four- 
week period were down 2 per cent from the previous four 
weeks and were fractionally below the same period last 
year but were up 8 per cent for the first 8 months of the 
year from the same period last year. 

Bank Debits were down 10 per cent in August from 
July but were 5 per cent above August, 1943, and for the 
first 8 months of the year were 12 per cent above the 
same period last year. 

Industrial Production, as measured by the Federal Re- 
serve Index, was up 1 per cent in August from July, but 
was 4 per cent below August, 1943. For the first 8 months 
of the year industrial production was up 1 per cent from 
the same period last year. Munitions production was up 
2 per cent in August from July, 10 per cent from August, 
1948, and for the first 8 months of the year was 23 per 
cent above the same period last year. 


Steel Production dropped fractionally in August from 
July and was 2 per cent under August, 1943, but for the 
first 8 months of the year was 2 per cent above the same 
period last year. 

Machine Tool Production was up 8 per cent in August 
from July but was 58 per cent under August, 1943, and 
for the first 8 months of the year was 60 per cent below 
the same period last year. 

Retail Trade continued upward through August. Sales 
of independent retailers were up 11 per cent in August 
from July, 12 per cent from August, 1943, and 7 per cent 
for the first 8 months of the year from the same period 
last year. August department store sales were up 9 per 
cent from July, 12 per cent from August, 1943, and 8 
per cent for the first 8 months of the year as compared 
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The Trend of Business 


1942 1944 


with the same period in 1943. Chain store sales in August 
were 4 per cent above July, 9 per cent above August, 1943, 
and for the first 8 months of the year were 6 per cent 
above the same period last year. 

Commodity Prices were substantially unchanged in Au- 
gust from July but were up slightly from August, 1943, 
the gains being fractional in retail food and department 
store prices and amounting to 1 per cent in wholesale com- 
modity prices and 2 per cent in the cost of living. 


IN OHIO 


Bank Debits in 16 Ohio cities dropped 13 per cent in 
August from July but were 7 per cent above August, 1943, 
and for the first 8 months of the year were 13 per cent 
above the same period last year. 


Agricultural Income was down 2 per cent in August 
from July but was 16 per cent above August, 1943, and 
for the first 8 months of the year was 10 per cent above 
the same period last year. 


Electric Power Production in August dropped 1 per cent 
from July but was 2 per cent above August, 1943, and 
for the first 8 months of the year was 11 per cent above 
the same period last year. 


Retail Trade continued upward through August. August 
sales of independent retailers were up 7 per cent from 
July, 8 per cent from August, 1943, and for the first 8 
months of the year were up 4 per cent from the same period 
last year. Department store sales were up 21 per cent in 
August from July, 16 per cent from August, 1943, and 
for the first 8 months of the year were up 4 per cent 
from the same period last year. Dyers’ and cleaners’ sales 
in August were up 10 per cent from July, 14 per cent 
from August, 1943, and 11 per cent for the first 8 months 
of the year from the same period last year. 

Cost of Living in six Ohio cities was down fractionally 
in August from July but was 2 per cent above August, 
1943, and for the first 8 months of the year was 1 per 
cent above the same period last year. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
ceptance for mailing at the special rate of postage provided for in section 1103, Act of October 8, 1917, authorized March 8, 1926. 
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Business in the United States 


Aug. 1944 Compared with Aug. 1943 nuMBER EMPLOYED —- 
% DECREASE % INCREASE 310 FOR BASE PERIOD) \ 310 
BANK DEBITS 
COM. FAILURES 250 / 250 
LIFE INS. SALES 
NO. EMPLOYED MFG. eis 
NO. EMPLOYED RETAIL 
INDUSTRIAL PROD. 
POWER PROD. 100 
TOTAL CONST. 
RES. CONST. CONTRACTS PRODUCTION AND CONSTRUCTION Stee 
FREIGHT GAR LOADINGS 220 it 
RETAIL SALES «6 states) 190 | 
DEPT. STORE SALES a 
CHAIN STORE SALES 
WHOLESALE PRICES 
COST OF LIVING 100 
790 
FOOTNOTES FOR BULLETIN TABLES soi 


*Less than 0. yMore than 1,000% increase ; 
Preliminary ; 5%; Jo 


¢Change in number of failures ; ‘sFigures in paren’ 

number of firms re ing this month; Data not available; TRADE 

eOnly percentage change for seasonal 220 

changes; *Bureau of Business h estimate ; een Se for 

number of working days; nel lot including. government financed 

projects; "Includes additio: repairs along with 190 

residential and 
Primary Sources: 160 

Research 1Local Power and Light Co’s.; *County 

Clerk of Courts ; PSOhio Cleaners and Dyers. 130 
7 by the Bureau of Business Research f: 4% col- 

py with: ‘Bureau of the U. S. Dept. 100 


brea en ‘by the Bureau of Business Research from special 
tabulations supplied 5Bureau of Labor Statistics, U. S. Dept. 70 
of Labor; *Federal Power Commission; "Life Insurance Sales = 
Research Bureau; and from data of: *Board of Governors of the 
Federal Reserve System ; ®*F, W. Dodge Corporation. 


Other Data New York Times; “Association of BAN AND FIN | 
n & Bradstreet, Inc. ; American Iron BILLION DOLLARS 
& Stee Institute ; Magazine ; 18Federal Reserve Board; 36 36 
4U. . Dept. of Agriculture ; Commercial & Financial Chron- 
S. Bureau of Labor Statistics; ™W: rts ; 
Federal’ Power Commission; “Bituminous Coal Division, U. 8. 33 33 
Dept. of Interior; @U. S. Steel Corporation; “=F. W. Dodge 
Corporation; “Chain Store A ; ®U. S. Dept. of Commerce ; 
*Fairchild Publications ; Stan and Poor’s Corp.; *Dept. of 30 30 
Rural oO. 8. U.; *National Industrial Conference 
Board; ®R. L. Polk & Co.; “War Production Board; “Ohio Fe 
Bureau of Unemployment Compensation. 27 
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Totals, or Average Indexes for 

4 Weeks Ended on Indicated Dates 
Bus. Activity” 9/16/44 Comp. Norm. 140 143};— 2\|;— 1 + 4 
Fght. Car Loadings" 9/9/44 .Thous.| 3,518 3,600 2 x + 8 
Com. Failures 9/16/44 ....Number 68 1 — 46 | — 64 

Calendar Months 

¢Bank Dbts. (Exel. N.Y. 1985-39} 194 216;— 10 | + + 12 
Total Inc. Payments™-¢ 235 9 }+11 
Salaries and Wages Income™:¢ ” 261 29;+ 9 | +11 
Nonagricultural Income*®-4 bid 231 229; + 11 |+ 12 
Agr. Inc. 256 241); + 6 — 4 + 8 
Life Ins. Sales? ............ 120 119} + 1 +15 | +19 
Steel Ingot Oper. Rate. 94 2 
Securities Issued"*—New. . Mi, 145 70 | +107 | +400 | + 96 
Securities Issued—Refunding ” 187 204;— 8 | + 61 | + 54 

Employment and Pay Rolls® 

*No. 159 158 | + 1 — 7 — 4 
No. Emp!'d—Trade—Retail.. . 94 2 

*Pay Rolls—Manufact............ 314 310;+ 8 | + 8 

Production 

¢Industrial Prod.%........... 1988-39) 235 2322;+ 1/— 1 
Munitions Production™ ........1943 115 113 }+ 2 t 10 + 23 
Elec. Power Prod.™...Mil. of K.W.H.| 19,764 18,972 | + 4 3 + 8 
Bitum. Coal Prod.**....Thous. Tona| 54,220 48,930 | + 11 + 3 t 9 
Steel Prod. Av.Weekly Tone Thous.| 1,686 1,691|;— * |— 2 2 
Pig Iron Prod.4*.......Thous. Tons} 5,210 5,157; + 2 + 3 
Shipmts—U.S. Stl. Cp.1* Thous. Tons 1,755|— 1 6 
Mach. Tool Shipments”. ..-Mil. Dol. 37 34;+ 8 |—58 | — 60 

Construction (Value of Contracts Awarded—37 Eastern States) 

*Total (Index) 8 Ma. Mov.Av. 1983-25 43 |— 45 
 crtnscuosecesé hous. of Dol.| 169,341 | 190,539 | — 11 | — 59 | — 46 
Residential™ . 23,273 25,813 ;— 10 | 66 | — 59 
Nonresidential™........ | 76,687 | 84,199|;— 9 |—72 | — 49 
Public Works & Utils, = "| 69,431 80,527 | — 14 — 6 — 31 

Distribution 
Retail Sales (34 states)™........%| © e 
os Stores Sales ........1935-39) 156 1438'+ 9 + 12 + 8 
Chain St. Sales* Av.SameMo.1929-31 200 9 | + 
Prices 
* Wholesale Commod. . 104 104;— = 1 
Cost of 105 106/+ 1 
il Food Prices® 138 |+ *= |— 2 
fon Store Prices™ .....Jan. 1981 113 113 
Banking and Finance 
CHANGE FROM 
Sept. 13 | Sept.15 | Sept. 16 
ITEM 1944 1943 1942 Last 
Month | Year 
Unit Amt. | PerCt 
Federal Reserve Banks 

U. S. Govt. Securities. .....Méil. Dol. 16,407 9,658 3,573 | +1,175 | + 7 

Member Bank Borrowing.. “ 116 $1 10 +274 
Member Banks—101 Cities* 

10,966 10,875 10,813 | —242 + 1 
Business & Agr. Loans and 
Upen Market Paper .... “ 6,016 5,992 6,616 | + 15 + * 
Brok. & Other Secur. Lns... “ “ 2,634 2,338 816 | —226 + 8 
Real Estate Loans ........“ “ 1,066 1,140 1,.222| — 5 — 6 
Other Loans........ wa 1,299 1,326 1,687 | — 12 |— 2 
*Total Investments ..........“ “ 44,075 | 38,587 24,045 | —1,100 | + 14 
* U.S. Govt. Obligations..... “ “ 41,113 35,584 20,588 | —1,116 | + 16 
35,895 32,862 28,085 | +2,001| + 9 

7,166 5,915 5,143 | +157 + 21 

ey 

Money in Circulation ....... “ “ 23,495 18,773 13,440 | +475 + 25 

Monetary Gold Stock ....... “ “ 20,885 22,204 22,747 | —113 — 6 
Security Markets’ | 

Prices—354 1935-39 101 97 71 |— 3.9 + 4 

“ —20 Rails “ 97 91 65 | — 5.8 + 6 

“ —28 Util. 91 87 | 59 — 15 + 5 

Bond Yid—Corp. Al+(highestgr.) %| 2.764 | 2.770| 2.843; * 


Indicates Series Charted (Page 2). 


For Sources and Footnotes, see Page 2. 
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Aug. July Aug. | Aug. 8 
1944 1944 1944 1944 | months 
Unit from | from | 194 
or Index July Aug. | from 
Base Period 1944 1948 | 194 
General Business 
% | % % 

*Bank Debits®,t (16 cities)....1985-89} 208 284;— 18 | + 7 | 44 

Commercial Failures ..... umber | 1 
Liabilities*®? Thous. Dol. 37 157 |— 76 | — 65 | — 3% 

Life Ins. Sales? ............ 1935-39 121 118|;+ 7 21 16 
Agr. Income**—total ....... 1924-28 210 214;— 2 16 th 

Meat Animals ...... eve 254 2481+ 656 22 2 

Dairy Products ...... ce. md 188 1922|;— 6 |— 1 2 

Grains: 228 19 | + 77 20 

Poultry and Eggs . 184 8 |—20 

Power Produc.°, -1985-39 205 207; — 1 

it. Coal Production”... Thous. tons 2,727 2,552 | + 7 6 |+ 6 
Construction (Value of Contracts Awarded)*’* 

Total | 71 87 |— 18 |—31 
Residential ...... 23 82|—27 |— 86 |—@ 
Nonresidential ... er 109 84|+ 30 | +173 26 
Public Works & Ultilities..... 85 159 | — 47 | — 28 

Distribution 

Stores* (958)*........... See p. e e t q 8 4 
Dept. Store Sales* (36)*....1935-39 187 155 21 16 4 
Dyers’ & Cleaners’ Sales* (29)8 1989 173 158 | + 10 14 a8 
Passgr. Car Reg.? (45 cos.) Number} 167 221 | 24 | — 80 pix: 
Truck Reg.? (45 cos.) ...... 2738 23 + 18 | + 52 a 
Used Car Reg.? (44 cos.)... ” 19,182 | 20,301|;— 6 | — 23 
Living Costs (6 cit.)™....Jan. 1989 1 

Placements, Unemployment and Unemployment Compensation™ 
Placements by U.S.E.S.. . Number! 82,216 + 24 |+12 
Reg. for Work with USES. ” 18,018 b 
Total Benefit Payments .Thous. Dol. 48 67|— 16 |— 49 | —31 
Av. Receiving Benefits..... Number| 847 1,028 | 18 | — 49 | —41 
Wkly. Benefits Per Recipient...Dol.| 14.51 14.81|— 2 9}+2 
Unemployment Comp. Fund. Mil. Dol. 402 391/+ 8 26 - 
Employment, Pay Rolls and Earnings” 
July July 1 
July June 1944 1944 |month 
ITEM Unit 1944 1944 from from | 194 
or Index June July | from 
Base Period 1944 1948 | 1948 
Number Employed: 
© Total (8565)* ........... 1935-39) 147 = |— 6 |—2 
Manufacturing (2465)* 161 = |— 6 |—83 
Trade and Pub. Util. (5028) 101 102|— 1 —2i—1 

Construction® (884)* .... ” 102 6 3 
Pay Rollsa—Mfg. (2465)* ... ” 325 335 |— 8 |— 1 5 
Man-Hours—Mfg. (2487)*.. ” 212 2200;|— 3 |— 8 1 
Wage Earner Mfg. (2487)* 

Av. Weekly Earnings ....... Dol.| 51.84 62.78|— 8 | + 5 t 1 

Av. Hours Worked ...... Number| 45.4 — 8 | — ji 1 

Av. Hourly Rate ............ Dol. 1.18 1.18 o'+ 61+17 

Banking (4th Federal Reserve District)*® 
CHANGE FROM 
Sept. 13 | Sept. 15 | Sept. 16 
ITEM 1944 1943 1942 Last 
Month | Year 
Unit Amt. 
3 
U. S. Gov. Securities... .Thous. Del.1,387,964 | 658,080 | 382,750 | +88,086 
—8,595 | +148 
Member Banks—4th 
Total Loans.......... icon. 857 837 s22| —17 | + 2 
Bus. & Agr. 

Open Mkt. Paper..... 403 425 439; — 2 |— 5 
Brok.& “Other Secur Lins.” 169 85 | 29; —10 | +” 
Real Estate Loans........% 164 170, 181 
Other 121 144; — |—16 

©Total Investments...... 3,637 8,095 898 | — 48 18 
U.S. Gov. Obligations... 3,398) 2845 | 15625 | — 44 19 
Time Deposits ........... > ie 835 | 701 18 18 


¢ Indicates Series Charted (page 3). 
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For Sources and Footnotes, see Page 2. 
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Business in Ohio 
Aug. 1944 


Compared with Aug. 1943 


BANK DEBITS 
ag TOTAL AGR. INCOME 
190 a 190 AGR. INCOME— GRAINS 
EMPLOYED COAL PRODUCTION ‘et 
| 130 ELECTRIG POWER PROD. 
at | UNEMP. BENIFITS 
TOTAL CONST. CONTRACTS 
310 RES. CONST. CONTRACTS 
ON AND CONSTRUCTION NONRES. CONST. CONTR. 
1 AUTO REGISTRATION 
250 ris 250 RETAIL SALES 
| 1 190 «URBAN. LIVING GOST 
rey 
130 HH \ 130 
100 |—— PoweR 4 100 
pre 
TRADE #00 RETAIL SALES — INDEPENDENT STORES IN OHIO* 
| 250 CHANGES IN 
Saves rrom 
190 1 KIND OF BUSINESS Stores Aug. Aug: Aug. 
from | from | from 
160 v- 160 | 1908 | 1944 
130 / 130 | 
100 100 Groceries (no meata)..... 18 122 |— 2 
TTTTTYTTTYTT1T APPAREL 102| 2,487 26 18 2 
2100 69| 1,378) + 18|— 2|— 7 
ehold appl. & radios. 12 365 | — 
BUILDING 180; 2,378|— 4 
1800 61) 1,1988|— 7 2 
Ma: EATING AND bRiNkiNG | 10|+ 10 
1500} OBLIGATIONS INVESTMENTS 1500 Restaurants. 81} 1,297 fis + 8 9 
nking places. 10 39 + 21 19 
| | | d 52 454 9 t x 1 
| | | [LOANS + _jse Sporting goods. . 6 8 1 8 
by annual slee—1989 census. + 7 8 4 
Adjusted for number of working days .. — 1 t 4 ft 3 
1936 1938 1940 1942 1944 1944 1945 For Footnotes and Sources, see Page 2. 
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Employment in Ohio was down fractionally in July frog 
June, 5 per cent from July, 1943, and for the first 
months of the year was 2 per cent below the same perid 
last year. Manufacturing employment in Jul dovw penufac 

y was dow 
fractionally from June, 6 per cent from July, 1943, ani 
for the first 7 months of the year was 3 per cent unde 
the same period last year. Construction employment w 
up 5 per cent in July from June, 1 per cent from July 
1943, and for the first 7 months of the year was up 3 
cent from the same period last year. Seven of the 1f 
major manufacturing industry groups reported slight em 
ployment declines in July from June, and 7 groups reporte 
declines from July, 1943, ranging from 1 per cent to ij 
per cent. For the first 7 months of the year 6 group 
reported decreases for the same period last year and 4 
increases. 

Pay Rolls dropped 3 per cent in July from June 
were fractionally above July, 1943, and for the first 7 
months of the year were 5 per cent above the same period 
last year. Construction pay rolls were up 6 per cent in 
July from June, 6 per cent from July, 1943, and for the first} 1943. Fi 
7 months of the year rose 9 per cent from the same period}the sam¢ 
last year. Transportation and public utilities pay increase: 


NUMBER EMPLOYeED® Pa’ 
INDEX 
1985-29 = 100 Cuance 100 
INDUSTRIAL GROUP - 
July | June | ¢ June 
rom | from 1944 { 
1944 | 1944 June | July | from 1944 : 
1944 1943 1943 
% % % 
147 xi— 300 | - 
All Manufacturing (2465). 161 162|— 336 | - 
Chemicals (182) ............. 145 x|— | 280] - 
Food Products (244).......... 104 x|+ + 180/. 
Mi-cellaneous (180) ....... 99 100|— 8| + & 175 | 
Lumber Products (131)....... 172 x 4| + 370 | - 
179 179|— x +1) 412 
Miscellaneous (74) ......... 116 1145; + x/— 192 | - 
Metal Products (575)......... 147 147;— x|— 7|- 300 
Foundry Products and Drop 
Forgings (24) ........+.. 188 190;— 388 | - 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (18).. 82 150 | - 
Screw Machine Products 
and Hardware (41)....... 148| 1|/—18|-—8 301 
Sheet Metal Work (81)..... 135 | 1388); + 4|+8 289 
Steel Works and Rolling 
121} 121|— x|— 9|—-# 242 | 
Stoves and Furnaces (30)... 183 | 181|+ 1|+18| +2 279 | . 
Miscellaneous (302) ........ 217| 219'— 424 
Paper and Printing (284)..... 107} x/— 1\|—2 158 |. 
Paper, inc. Stationery (22). 105 105 |— x|— 6|—§8 194 | . 
Print. and Publish. (166)... | 106 | 106 1}/-2 144 | 
Miscellaneous (96) ......... 113 | 113 8|-3 186 
Rubber Products (48) 142} 142|— x t 3| +10 281 
Tires and Tubes (16)....... 143 x 4} + 287 | 
Miscellaneous (32) 187} 238 | 
Stone, Clay, and Glass 5 
Products (176) .......... 100 1022 |— 167 | 
Brick and Tile (68)......... 17 x|—l 127 | . 
chink 99 100 |— 10} — 179 | 
Vitreous and Semi-Vitreous 
China and Pottery (35)... | 119| 120;— 1}/— 8|-J 187 | - 
Miscellaneous (58) ......... 15 15|— 1|— 30 =3 181 |. 
82 s3|— 2|—n 165 | . 
Men’s Clothing (54)........ 82 88 163 | . 
Miscellaneous (92) ......... 16 11|— 2|—18 re 176 
291 291|— x|— F 707 | . 
Misc. Manufacturing (120).. 127 127; + x|— 223 
Total Trade & Pub. Util. (5032) | 101| 102|— 1|— 2} 148 
Trade (Ret. & (4146) 100 102; — 2/— 140 
Transport. & Pub. Utl. (531).. 100} 100; + x|— 1/—% 159 
and Quarries (193)....... e e — 1 _- 


Indexes of rope employed and of pay rolls are based on the 
ment of 928,842 persons in 6,629 a. 

For sources and footnotes, see Page 2. 

NOTE Machinery group is included in the total indexes but # 
See p. 2 for sources and 
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re up fractionally in July from June, 6 per cent from 
July, 1943, and 10 per cent for the first 7 months of the 
r from the same period last year. Four of the major 
manufacturing industry groups reported pay roll increases 
July from June, and 6 reported decreases ranging from 
{ per cent to 8 per cent. As compared with July, 1943, 7 
ef the larger groups reported pay roll increases and 3 
decreases. For the first 7 months of the year all of the 
Julymajor manufacturing industry groups, except the miscel- 
laneous group, reported pay roll increases ranging from 1 
he 1/Mper cent to 18 per cent. 

tem Man-Hours worked in manufacturing dropped 3 per cent 
rte Fin July from August, 3 per cent from July, 1943, but for 
to lfthe first 7 months of the year were up 1 per cent from 
rous#the same period last year. Man-hours in transportation 
and 4fand public utilities dropped fractionally in July from June 
but were 3 per cent above July, 1943, and for the first 7 
months of the year were 7 per cent above the same period 
irst Tflast year. Eight of the 10 major manufacturing groups 
periodf reported declines in man-hours worked in July from June, 
ent infand 5 of the major groups reported declines from July, 
e first} 1948. For the first 7 months of the year, as compared with 
periodf the same period last year, 6 of the major groups reported 
) increases and 4 decreases. 


Pay Rouis® Man-Hovurs® 
7 July | J July | July 7 
| 23% | from | from | tose” | July | June | | from | 
1944 | June | J from || 1944) June | J from 
1943 1944 | 1 1943 1 1 1943 
| | % | % | % 
3|/— 1 5 212| + 1 
| 1/4 1 6 184/+ — 1 
mit zit? 12 115 mis tit § + 
— x 6|+ 8 119} 118/+ 1 + 1 
+ 17) + x/+11| + 15 105 | 105/— 1 10; + 8 
1) + 8 + 18 212 
| 11] + 23 223| 231|;— 4 3 13 
—12 130 | 132}— — 14 
— 3| + 1 195 — 4] — 2 
-6 — 8 240|/— 6|/—16| — 7 
14] — 8 95 wi— 21+ —38 
6|—11] — x 17%6| 198|— 8|/—18|] — 7 
+8 1/+ 8] +10 176| 177|— 8] + 4 
1} — 1 176|— 1|+ 6] — x 
+10 12 195 | 197|— 1 + 10 
1/+ 12] +19 209 | 210|— x 6| + 10 
+ 238;— 5|+ 14] + 20 135} 1 — 6/— 1| + 6 
1799}— 11) + x] +14 92} 103}/—11/— 9| + 8 
-1 1 |— 3|— 2 100}—13|— 8| — 10 
5 107| 12}/— 6|— 1|— 6 
— 1B) — 3 198 tt 
injt 108 109 |— 1 x x 
x 3 5 104; — 4 


ne 974,099 persons in 8,565 firms; indexes of man-hours, on the employ- 


at is for publication separately. 
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Man-Hours in Ohio Industry 
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Business Conditions in 


AKRON 

Sales of 28 independent retailers were up 9 per 
cent from July of this year and 7 per cent from 
August, 1943. Cost of living increased fractionally 
in August from July and 1 per cent from August, 
1943. Bank debits declined 1 per cent from July but 
were up 10 per cent from August, 1943, and 6 per 
cent for the year to date. Industrial power consump- 
tion rose 2 per cent from July, 26 per cent from 
August, 1943, and 30 per cent in the first 8 months 
of 1944 as compared with 1943. 

All manufacturing employment declined 1 per cent 
from July, 12 per cent from July, 1943, and 5 per 
cent for the year to date. For the same period of 
time employment in construction was down 5, 4 and 
13 per cents, respectively. 


CANTON 

August retail sales of 28 independent stores in- 
creased 17 per cent from July and 6 per cent both 
from August, 1943, and for the year to date. Bank 
debits declined 13 per cent from July but were up 
6 per cent from August, 1943, and 14 per cent in 
the first 8 months of the year as compared with the 
same period in 1943. The total value of building 
permits was down 1 per cent from July and 5 per 
cent from August, 1943. 

July all manufacturing employment decreased 1 
per cent from June of this year and 4 per cent from 
July, 1943. For the first 7 months of 1944 as com- 
pared with the same period last year, employment 
in manufacturing was down 5 per cent. 


CINCINNATI 

August retail trade increased 18 per cent from 
July and 23 per cent from August, 1943. Cost of 
living declined fractionally in August but was up 1 
per cent from August, 1943. Retail food prices were 
off 2 per cent from July and 1 per cent from August, 
1943. Bank debits declined 15 per cent from July but 
were up 7 per cent, both, from August, 1943, and 
for the year to date. The steel industry operated 
at 87 per cent of capacity, which was up 13 per cent 
from the July rate. 

Manufacturing employment in July rose 1 per 
cent from June but was down 3 per cent from July, 
1943, and 1 per cent in the first 7 months of the year 
as compared with 1943. 


CLEVELAND 

August retail sales increased 23 per cent from July 
and 6 per cent from August, 1943. Cost of living re- 
mained unchanged from July but was up 2 per cent 
from August, 1943, and 1 per cent for the year to 
date. Retail food prices declined fractionally from 
July and 1 per cent from August, 1943. Bank debits 
were down 16 per cent from July but were up 6 
per cent from August, 1943. The steel industry op- 
erating rate declined 1 per cent from July and 2 per 
cent from August, 1943. 

Manufacturing employment in July declined frac- 
tionally. Compared with July, 1943, manufacturing 
employment was down 7 per cent. July construction 
employment and pay rolls rose 10 per cent and 9 
per cent, respectively, from June. 
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GENERAL BUSINESS INDICATORS 


Akron % 
Retail Sales—I ndependent Stores* (28) *% e 9 
Registrations : :* New Cars 15 13 15 — 64 
> New —" 36 37 3 22 
Cost of Livin: 127 126 x = 
«Bank Debits 296 298 1 6 
Failures 0 0 0 — 4 
0 0 0 — 65 
Indust. Power Consumption? t.. = 1935-89 322 314 t 2 + 30 
Val. Bidg. Permits’ *—Total® ... 302 253 19 — 49 
FOR 116 336 | — 66 — 69 
319 38 | +745 — 40 
Canton 
Retail Sales—Independent Stores‘ (28)*% | e + 6 
Auto 2? New Cars Number 7 8 — 82 —74 
New Trucks ” 9 14 13 34 
¢Bank Debits Index®t...........1935-39 228 264 7 14 
Commercial Failures .........Number 0 0 0 0 
Liabili .....Thous. 0 0 
Val. mite. Permits®: *—Total* . . -1985-39 | 219 221 — 6 — 61 
NT POOR 293 5 +142 | — 85 
Nonresidential . sescebens.) 145 629 — 68 + 7 
Cincinnati 
Retail Sales—Independent Stores* (52) *% e e + 23 + 7 
Auto Registrations : 2? New Cars Number 13 18 — 88 — 82 
New Truc 13 14 — 48 t 66 
Cost of Living®.......... 123 123 + 1 1 
‘ood ice 137 139 — 1 — * 
¢Bank Debits Index®’t.. 170 199 + 7 + 7 
ial Failures 0 1 — 
iabili 0 3 —100 — 39 
Val. -t—Total® ee 20 14 +361 + 8 
Residen wan 0 x —100 — 23 
22 15 + + 9 
Steel Ind. Oper. Rate 4 Wks. Av. % Cap. 87 78 —4s\)— 5 
Cleveland 
Retail Sales—Independent Stores* e e + 6 + * 
Auto Registrations : :* New Cars Number 61 71 — 1% — 60 
New Trucks ” 69 76 Pe + 99 
Cost of -Jan, 1939 125 125 2 + 1 
Retail Food Price Index". - 1935-39 144 145 — — 
*Bank Debits Index®-t. Ky 221 262 + 6 + 17 
Failures” . ....-Number 2 0 — 24t 
Liabilities” ... 0 62 0 — 78 
Val. Bldg. Permits®-*—Total 117 197 — 35 + 41 
= 81 189 — — 4 
Nonresidential . * 106 183 +655 +185 
Steel Ind. Oper. Rates 4 Wks. Av. % Cap. 92 93 — 2 — 1 


EMPLOYMENT AND PAY ROLLS® 


ITEM July | June 
Index 1944 | 1944 
Base Period 
Akron 
* Pay Rolls, All Manuf. (b)* ..... b 329 
Construction¢ (44)* ” 274 300 
Canton 
No. Employed, All 82)" ..1985-39| 186 | 187 
Pay Rolls, All Menef 331 
Cincinnati 
No. AR -1935-89 208 208 
*Pay Rolls, All Manuf. (b)* ..... > 425 
Constructions (182) = 108 100 
Cleveland 
No. Employed, All Mfg. {e13)* -1935-89| 179 | 180 
Const.& ( 159 
Pay Rolls, All Manuf. > 407 
Construction’ (262)". ” 211} 194) + 9 


* Indicates Series Charted (page 6). For Sources and Footnotes, 


ane 
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ITEM 1944 | 1944 Aug. Aug. 8 
1944 1944 months 
Unit from 1944 
or Index July Aug. from 
Base Period 1944 1943 1943 
GENERAL BUSINESS INDICATORS 
Columbus % % % 
Retail Sales—Independent Stores‘ (50)*% e e + 16 +16 9 
Auto Registrations : New Cars Number 14 22 | — 36 — 83 — 
New Trucks 27 16 | + 69 +170 +14 
Reta’ ‘il Food Price Index™....... 1935-39 130 129; + 1 — 1 — 
Bank Debits Index®*?........... rad 178 191 | — 10 + ill 
Commercial Number 0 0 0 — 2t|— 
Liabilities” ..... Dol. 0 0 0 —100 
Val. Bidg. . . .1935-39 47 25 | + 89 +586 
60 21 | +188 +671 +312 
Dayton 
Retail Sales—Independent Stores‘ (33) *% e e + 14 + 
Auto Registrations : 2* New Cars Number 3 3 0 — 91 — 
New Trucks ” 7 5| + 40 . 22 132 
Cost of Living™.............. Jan, 1939 124 125|;— * 2 1 
Bank Debits Index*t.......... 1935-39 212 228 | — 7 + 1 5 
Commercial Failures” ......... Number 0 lft 0 
” Liabilities’? ..... Thous. Dol. 0 55 | —100 0 tT 
Indust. Power Consumption? . . 1935-39 208 208 | — * + 4 9 
Val. Bidg. Permits’ *—Total™ ... ” 192 115 | + 67 — 74 
214 106 | +102 — 90 — 81 
Nonresidential .............. 46 54 | — 13 +334 +178 
Toledo 
Retail Sales—I ndependent Stores‘ (57) *% e e + 20 + 17 + 9 
Auto Registrations : 2? New Cars Number 8 9/—11 — 85 — 66 
New Trucks ” 15 17| —12 — 55 +2 
Cost of Living™®.............. Jan. 1939 127 127 0 + 4 t 2 
¢ Bank Debits Index®t........... 1935-39 213 247| — 14 + 14 8 
Commercial Number 0 0 0 — 2 
Liabilities™® ..... Thous. Dol. 6 0 0 —100 — 6 
Indust. Power Consumption’. . . 1935-39 257 265 | — 38 + 6 t 19 
Val. Bidg. Permits’ *—Total®™ ... ” 87 69 | + 26 +420 160 
29 68 | — 58 + 7 + 7 
Nonresidential .............. 2 200 106 | + 88 +398 +229 
Youngstown 
Retail Sales—Independent Stures* (24) *% e e + 10 + 10 +1 
Auto Registrations : 2* New Cars Number 8 16 | — 50 — 77 — 4 
New Trucks ” 12 3 | +300 + 71 — §8 
Cost of Living™.............. Jan. 1939 126 126;+ 1 + 2 — 
e Bank Debits Index*t........... 1935-39 182 204 | — 11 + 1 +1 
Commercial Failures’? ......... Number 0 It o|— 2 
Liabilities ..... Thous. Dol. 0 37 | —100 0 — 5 
Indust. Power Consumption’? . . . 1935-39 221 202; + 9 + 16 +4 
Val. Bldg. Permits’: *—Total™ ... ” 24 150 | — 84 — 13 + 8 
Residential ........ 1 1| —47 — 64 | — 
Nonresidential 4 16 504 | — 97 — 54 +684 
Steel Ind. Oper. Rate"? 4 Wks. Av. % Cap. 94 %6)}/— 1 — 4 — 2 
EMPLOYMENT AND PAY ROLLS® 
July July 1 
ITEM July | June | 2844 | 1944 | monte 
Index _| 1944 | 1944) June | July | from 
Base Period 1944 1943 1948 
Columbus 
No. Employed, All Mfg. (131) .1935-39 203 201}; + 1 — 4 ® 
Pay Rolls, All Manuf. (b)* ..... 471 - 
Dayton 
No. Employed, Al! Mig. (140)* .1935-39 | 158] 161] — 2 |— 7 |— 4 
Const. (64)* ...  ” 85 81} + 5} + 
Pay Rolls, All Manuf. (b)* ..... b 420 = 
Construction® (64)*.. 1177 | 175) + 1] +10 | +38 
Toledo 
No. Employed, All Mfg. .1985-89) 144] — 1]/— 1 
Pay Rolls All Manuf. (b)* ..... b 284 
Youngstown 
No. Employed, All Mfg. (75)* ..1985-39| 124] 124) — |— 
Const.€ (36)" 46 41} +1 
"Construction® (36)".. 78 68| + 7 | — 87 4 


¢ Indicates Series Charted (page 7). For Sources and Footnotes, see Page 2- 
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UMBU 


Retail sales of 50 independent retailers increased 
16 per cent from both July of this year and Au- 
gust, 1943, and increased 9 per cent in the first 8 
months of the year as compared with the same 
period in 1943. Retail food prices were up 1 per 
cent from July but were down 1 per cent from Au- 
gust, 1943. Bank debits declined 10 per cent from 
July but were up 11 per cent from August, 1943, 
and 14 per cent for the year to date. 

July manufacturing employment was up 1 per cent 
from last month but declined 4 per cent from July, 
1943, and fractionally in the first 7 months of this 
year as compared with the corresponding period in 
1943. 


DAYTON 


August retail sales were up 14 per cent from July. 
Cost of living declined fractionally from July but 
was 2 per cent higher than in August a year ago. 
Bank debits were down 7 per cent from July but 
were up 1 per cent from August, 1943, and 5 per 
cent for the year to date. Industrial power con- 
sumption was down fractionally from July but in- 
creased 4 per cent from August, 1943. 

July manufacturing employment declined 2 per 
cent from June, 7 per cent from August, 1943, and 
4 per cent in the first 7 months of the year as com- 
pared with the same period in 1943. During the 
same period, construction employment increased 5 
per cent, 4 per cent, and 11 per cent, respectively. 


TOLEDO 


Retail sales of 57 independent stores were up 20 
per cent from July, 17 per cent from August, 1943, 
and 9 per cent for the year to date. Cost of living 
remained unchanged from July but was 4 per cent 
above August, 1943. Bank debits declined 14 per 
cent in August from July but were up 14 per cent 
from August, 1943. Industrial power consumption 
was down 3 per cent from July but was up 6 per 
cent from August, 1943. 

July manufacturing employment declined 1 per 
cent from both June and July, 1943, but was up 7 
per cent in the first 7 months of the year as com- 
pared with the some period in 1943. 


YOUNGSTOWN 


August retail sales were up 10 per cent from both 
July of this year and August, 1943, and 11 per cent 
for the year to date. Cost of living increased 1 per 
cent from July and 2 per cent from August, 1943. 
Bank debits were off 11 per cent from July but were 
up 1 per cent from August, 1943. Industrial power 
consumption rose 9 per cent from July and 16 per 
cent from August, 1943. 

July employment was off fractionally from June 
and 1 per cent from July, 1943. In the first 7 months 
of 1944, manufacturing employment averaged 1 per 
cent higher than in the similar 7 month period in 
1943. Construction employment was up 14 per cent 
from June but declined 36 per cent from July, 1943. 
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Average weekly number of recipients of benefits de- 
creased from 50 thousand for the year 1940 to a low of 
2.5 thousand for 19438, a decrease of about 95 per cent 
(Chart 1). A total of 2.6 million benefit checks were 
issued in the high year of 1940, as compared with a total 
of 0.1 million checks in 1943. 

In 1940, of the total covered workers in Ohio, about 
99 thousand exhaused their rights to benefit payments. 
This is to say that 99 thousand employees were unemployed 
for more than the 3-week waiting period and the 16-week 
benefit period, or unemployed more than 19 weeks. In 


CHART 


AVERAGE WEEKLY NUMBER OF BENEFIT RECIPIENTS, OHIO, 
1940 AND 1943 


1945 
(Lowest Yeor? 


Eoch Mon Represents SOOO Weeks of 
Source Accompenying Todie 
addition, 101 thousand employees were unemployed for 
more than the 3-week waiting period but less than the 16- 
week benefit period (Chart 2). During 1943, however, the 
number unemployed long enough to exhaust their benefit 
rights—i.e., unemployed more than 20 weeks (changed 
from 19 to 20 weeks in the 1941 amendment)—dropped to 
slightly more than 3 thousand, while the number unem- 
ployed less than 20 weeks was 132 thousand. 


The average amount per benefit check was $10.25 for 
total unemployment and $5.12 for partial unemployment 
in 1939. In 1943, the average weekly benefit check in- 
creased to $13.24 for total unemployment and $6.83 for 
partial unemployment. By July, 1944, the average check 
for total unemployment stood at $14.81. Total benefit 
payments were $24 million in 1939, $25 million in 1940, 
after which year total benefit payments decreased and by 
1943 were down to $1.5 million. 
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Unemployment Compensation Experience In Ohio 
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CHART 3 
DISTRIBUTION OF THE UNEMPLOYMENT COMPENSATION 
CONTRIBUTIONS, OHIO, 1939 AND 1943 
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For each dollar collected in contributions in 1939, about 
4i cents was paid out for unemployment benefits. In 1940 
the proportion dropped to about 40 cents, in 1941 and 
1942 it was 16 and 24 cents, respectively. In 1943, only 
2 cents of each dollar collected was paid out for compen- 
sation (Chart 3). The decrease in the proportion going 
for benefits was due largely to the decrease in unemploy- 
ment and not so much to the increase in contributions. 

As a result of the increase in pay rolls, contributions 
rose from $58 million in 1939 to $78 million in 1941, after 
which year, contributions dropped to $59 million. This 
was due not to a decrease in pay rolls but rather to a | 
decrease in contribution rates as a result of the operation 
of merit rating (experience rating). Contributions in- 
creased to $69 million in 1943, as a result of both an 
increase in pay rolls and in contribution rates caused by 
the war-risk amendment to the Ohio law. 

The balance in the fund at the end of 1943 stood at 
$339 million, which by July, 1944, had increased to $391 
million. This amount would support a total of 26 million 
man-weeks of unemployment at an average benefit check 
of $15 per week. To give more meaning to these figures, 
it is well to point out that at present slightly over 2 million 
workers are covered by the Ohio law. 

Sam ARNOLD 


SUMMARY OF ACTIVITIES, BUREAU OF UNEMPLOY- 
MENT COMPENSATION, OHIO, 1939-1943 


Activity | 1989 1940 | 1941 1942 | 1948 
Avg. Weekly Number of 
Benefit Recipients'.| 49,500] 50,043| 24,029| 23,820| 2,484 


Number of Benefit 
Payments Thous. 2,419 2,622 


1,241 1,106 112 


205,009 | 109,311) 109,123 
98,665 | 49,109/ 40,010 


101,465 | 114,753 | 100,275| 181,542 


13,657 
3,270 


Avg. Weekly Benefits: 
Total Unemployment |$ 1025/$ 10.86/)$ 10.26 12.60 18.24 
Partial Unemployment|/$ 4.88/$ 5.00 6.98 6.83 

Net Amount of Benefit 

Payments Thous.| $ 23,662 | $ 24,587|$ 12,144/| $ 14,3887/$ 1,512 


Net from 
Employers Thous. | $ 58,265 | $ 62,237 | $ 77,715 | $ 59,257 | $ 68,798 


Active Employer Ai 
counts (End. of Yr.) $ 53,856 | $ 57,169 | $ 56,520 | $ 54,271 | $ 50,819 
Balance Available for 
Benefits Thous. | $132,487 | $161,602 | $227,178 | $272,042 | $339,328 
Average number of weeks of compensated during 


weeks ended within the y 
® Claimants whose bene Sear expired before they received their 


maxima. 
® No claimant’s benefit year could expire before January 21, 1940. 

pensation, Columbus, 1-28-44, 
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